
Development Authority of the North Country Housing Revolving Loan Fund 
The Housing Revolving Loan Fund was created in 1987 with $750,000 from New York State to assist with the development of 
affordable housing in the three-county region. 
 
Borrower Purpose of 

Loan 
Original Loan 

Amount 
Date of 
Loan 

Loan Balance 
12/31/2024 

Status 
 

Burdick LP Improvements $260,620.47 5/1/95 $30,022.35 Current 
Creek Wood II New 

Construction 
$3,000,000 2/17/16 $3,060,688.21 Current 

351 East Orvis LP Improvements $220,000 9/15/16 $163,352.80 Current 
Northview/LeRay Associates, LLC Improvements $495,376 7/27/18 $424,201.77 Current 
Pink Palace Properties Improvements $90,000 3/17/2023 $83,208.73 Current 
302 Globe LLC Improvements $800,000 9/20/2024 $201,787.13 Current 
Brownstone Lodge LLC Improvements $600,000 12/12/2024 $51,496.43 Current 

 

 


