
Board Resolution No. 2022-06-54 
June 23, 2022 

 
APPROVING ANNUAL BOND SALES REPORT 
FOR FISCAL YEAR ENDING MARCH 31, 2022 

 
Whereas, the Development Authority of the North Country operates according to 

Board policies and administrative guidelines as may be amended from time to time, and 
 
Whereas, the Authority’s Bond Sale Policy requires that the Authority shall annually 

prepare and approve a Bond Sales Report.  The Bond Sales Report shall include the 
results of any Bond Sales during the year, to include Underwriter’s Compensation, Net 
Interest Cost, and the Method of Sale. 

 
Whereas, Executive Management has reviewed and recommends approval of the 

Annual Bond Sales Report for the fiscal year ending March 31, 2022, as attached, and 
 
Whereas, the Audit Committee has reviewed Executive Management’s 

recommendation and concurs with the recommendation. 
 
Now, upon the recommendation of the Audit Committee, therefore be it 
 
RESOLVED, that the Development Authority of the North Country hereby 

approves the Annual Bond Sales Report for the fiscal year ending March 31, 2022, 
attached hereto and incorporated in this Resolution.   
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Development Authority of the North Country 

Annual Bond Sales Report 

Fiscal Year Ended March 31, 2022 

 

 

Issuances 

 

Bond Issue 

Date 

Issued 

 

Amount 

Net Interest 

Cost 

True Interest 

Cost 

Underwriter 

Compensation Method of Sale Maturity 
 

No Debt Issued      NA      NA          NA    NA          NA       NA   NA 

 
 

Outstanding Bonds as of March 31, 2022 

 
Bond Issue      Balance @ 3/31/22                        Maturity 

 
Series 2019 SWMF Revenue Bonds  $ 10,230,000      2044 
 
Series 2015 SWMF Revenue Bonds  $   7,005,000      2040 


